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Strong Cattle Prices
By: Dr. Josh Maples, Mississippi State University 

Cattle prices have been on a strong ride in 2023. Many
producers will be selling spring-born calves in the coming
months and are likely to be much happier with the revenue
earned than they were when selling calves during the past few
years. Feeder cattle prices in the southeast are up roughly 40-
50 percent above year-ago levels and current expectations
are for that strength to continue into 2024.

The chart above shows futures contract quotes for all of the
currently traded CME contracts. Futures contracts are
standardized and each contract terminates on the last
Thursday of the contract month. For feeder cattle, one
contract is 50,000 pounds and the CME Feeder Cattle Index
is used to settle the contract. The CME Feeder Cattle Index is
a seven day weighted average calculated using transactions
of 700-899 pound steers from a 12-state region in the middle
of the U.S. (more info about this index is available at this
factsheet). As an example, the August 2023 contract will
terminate on Thursday, August 31st and will settle based on
the CME Feeder Cattle Index calculated with transactions
from August 25-31.

Since the contracts are standardized and have a set ending
date, futures quotes can give insight on price expectations for
the rest of 2023 and Spring 2024. Contract prices are higher
throughout the fall months before dipping slightly during the
first few months of 2024. 

Continued on page 2.

https://www.cmegroup.com/trading/agricultural/files/understanding-cme-feeder-cattle-index.pdf
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This dip is driven by seasonal production/supply patterns as prices for 700 to 900
pound steers are typically weakest during the late winter and early spring before
rising into the summer months. Some of this seasonality can be seen in the 2017-
2021 line on the chart below. It is also worth noting that the seasonal patterns vary
across weight classes. 500-600 pound steers are typically weakest in the early fall,
although those seasonal patterns can be muted during years when overall prices are
on a strong up trend (like this year) or down trend.

There is still much optimism in cattle markets. As supplies have tightened and there
is no indication that cattle numbers are expanding very soon. The latest USDA
WASDE report projects U.S. beef production will be down 4 percent this year as
compared to 2022 and their forecast for 2024 would be an additional 9 percent
decline from the 2023 projection. The strong rally in cattle prices this year, and the
expectations for strong prices as we move into 2024, are reflective of this underlying
tighter cattle and beef supply situation. 

The MarketsThe Markets

https://www.usda.gov/oce/commodity/wasde/wasde0723.pdf
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August Grazing TipsAugust Grazing Tips

Photo by UK Ag Communications Services.Photo by UK Ag Communications Services.

Do NOT graze cool-season pastures closer than 3 to 4 inches. This willDo NOT graze cool-season pastures closer than 3 to 4 inches. This will
help to conserve soil moisture and prevent overheating of the crowns.help to conserve soil moisture and prevent overheating of the crowns.

Graze warm season annuals or perennials to allow cool season grassesGraze warm season annuals or perennials to allow cool season grasses
to recover and to avoid endophyte-infected fescue.to recover and to avoid endophyte-infected fescue.

After the first good rain in August, seed winter annuals (such as smallAfter the first good rain in August, seed winter annuals (such as small
grains, ryegrass, crimson clover, and brassicas) for late fall and earlygrains, ryegrass, crimson clover, and brassicas) for late fall and early

spring grazing.spring grazing.

In mid-August to early September, exclude livestock from pastures toIn mid-August to early September, exclude livestock from pastures to
be stockpiled and apply 60 lb N/A and any needed P and K.be stockpiled and apply 60 lb N/A and any needed P and K.

  

  

  



4

  Dates to KnowDates to Know
August

1st- Ag Safety Night at 5:30 pm at Boyle County Cooperative Extension
Office.
5th- Sausage Making Workshop starting at Boyle County Cooperative
Extension Office at 10:00 am.
10th- Eden Shale Farm Infrastructure Tour
14th- Last day to turn in CAIP application to BCCD. 
15th- Boyle County Cattlemen's Association Meeting
17th- Kentucky State University Third Thursday Thing
17th-27th- Kentucky State Fair
24th- Boyle County Comprehensive Plan Public Meeting at The Showroom
at 6:00 pm.  

September
4th- Labor Day! The Extension Office will be closed.
18th- Rinse N Return at Southern States (Danville).
19th- Beginning Farmer Series 
21st- Beef Bash at C. Oran Little Research Center in Versailles, KY.
21st- Kentucky State University Third Thursday Thing

Boyle Co. Cattlemen's
Association Meeting

Board meeting at 5:30 pm before the regular meeting. Joining us will be Dr. JeffBoard meeting at 5:30 pm before the regular meeting. Joining us will be Dr. Jeff
Lehmkuhler, UK Extension Beef Specialist speaking on Winter feeding with aLehmkuhler, UK Extension Beef Specialist speaking on Winter feeding with a

limited hay supply. Please call (859)236-4484 to be added to the meal count.limited hay supply. Please call (859)236-4484 to be added to the meal count.

Boyle County Cooperative Extension OfficeBoyle County Cooperative Extension Office  

August 15th, 2023August 15th, 2023

6:30 pm6:30 pm

Where:Where:

When:When:

Time:Time:

CAIP
Approved
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SausageSausage
MakingMaking

WorkshopWorkshop
August 5th, 2023August 5th, 2023

10:00 am10:00 am
atat  

Boyle CountyBoyle County
Extension OfficeExtension Office

Join us for the sausageJoin us for the sausage
making class andmaking class and

workshop. This will coverworkshop. This will cover
basics to sausage makingbasics to sausage making

and food safety. Theand food safety. The
workshop will follow theworkshop will follow the
class. We will be makingclass. We will be making
breakfast sausage. Whilebreakfast sausage. While

the class is not limitedthe class is not limited
the workshop is limitedthe workshop is limited

to 15 people.to 15 people.

Sign up by calling (859)236-4484Sign up by calling (859)236-4484

 

 

Upcoming Events

CAIP
Approved

CAIP
Approved
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Roast VenisonRoast Venison
RecipeRecipe

Be sure to follow  the
Boyle Co. Agriculture &
Natural Resources on
Facebook to stay up to
date on events, classes

and surveys.

Tyler Ray, County Extension Agent for
Agriculture and Natural Resources

 

 

Soil TestingSoil Testing
Just a reminder  Boyle County Extension

Office offers FREE soil testing to anyone in
the county up to 40 samples per person per

year.  For soil sample bags or more
information call the Boyle County Extension

Office at (859)236-4484. 

Dead Animal RemovalDead Animal Removal
The Boyle County Conservation District and
the Boyle County Fiscal Court sponsors the

removal of deceased animals in Boyle
County. If you have a deceased animal call

(859) 238-1137, Monday through Friday from
8:00 am to 4:30 pm. The deceased animal

needs to be in an accessible area for pick up. 
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